
Date Time Country Economic Data Measures Forecast Previous

21-Nov  12:30pm EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

0.90% 2.30%

21-Nov 11:00pm EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to

drop subtle clues regarding future monetary policy

0.00% 0.00%

22-Nov 2:30pm EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

-20.3B -26.3B

22-Nov 8:30pm EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-26 -28

22-Nov 8:30pm USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in

Richmond
-9 -10

22-Nov 9:30pm USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

22-Nov 11:30pm EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to

drop subtle clues regarding future monetary policy

0 0
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Date Time Country Economic Data Measures Forecast Previous

23-Nov 12:45am USD FOMC Member George Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

23-Nov 1:15am USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

23-Nov 1:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

50.6 51.7

23-Nov 1:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

46.9 47.2

23-Nov 2:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

45.3 45.1

23-Nov 2:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

46.4 46.5

23-Nov 2:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

46 46.4

23-Nov 2:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

48 48.6



Date Time Country Economic Data Measures Forecast Previous

23-Nov Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-

to-cover ratio represents bond market liquidity and demand, which

can be used to gauge investor confidence

0.00% 1.10|1.6

23-Nov Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0.00%

23-Nov 7:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.10% -0.50%

23-Nov 7:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.40% 0.40%

23-Nov 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

225K 222K

23-Nov 8:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

48 47.8

23-Nov 8:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly

to market conditions, and their purchasing managers hold perhaps

the most current and relevant insight into the company's view of the

economy

50 50.4

23-Nov 8:30pm USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

570K 603K



Date Time Country Economic Data Measures Forecast Previous

23-Nov 8:30pm USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
55 54.7

23-Nov 8:30pm USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to

change during the next 12 months
0 0.051

23-Nov 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -5.4M

23-Nov 10:30pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in

underground storage during the past week
0 64B

24-Nov 12:30am USD FOMC Meeting Minutes

It's a detailed record of the FOMC's most recent meeting, providing in-

depth insights into the economic and financial conditions that

influenced their vote on where to set interest rates

0.00% 0.00%

24-Nov 2:30pm EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly

to market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

85 84.3

24-Nov 6:00pm EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

24-Nov 7:30pm EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly

to market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

-14.2 -15.5



Date Time Country Economic Data Measures Forecast Previous

25-Nov 12:30pm EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
0.30% 0.30%

25-Nov 12:30pm EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-39.5 -41.9

0-Jan 0 0 0 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



U.S. retail sales increased more than expected in October as households stepped up purchases of motor vehicles and a range of other goods, suggesting consumer spending

picked up early in the fourth quarter, which could help to support the economy. The solid retail sales reported by the Commerce Department and signs of a slowdown in

inflation raised cautious optimism the economy could avoid an anticipated recession next year or just experience a mild downturn. Retail sales rose 1.3% last month after

being unchanged in September. Retail sales are mostly goods and are not adjusted for inflation. They increased 8.3% year-on-year in October. One-time tax refunds in

California, which saw some households receiving as much as $1,050 in stimulus checks, likely helped to underpin sales. In addition, Amazon held a second Prime Day

promotion in October. The broad increase in sales last month was led by motor vehicles, with receipts at auto dealers rebounding 1.3%, reflecting significant improvements

in supply. Furniture stores sales increased 1.1%.

KEY DEVELOPMENTS – INTERNATIONAL

Even under a "generous" analysis of monetary policy the Federal Reserve needs to continue raising interest rates probably by at least another full percentage point, St.

Louis Federal Reserve President James Bullard said, arguing that rate hikes so far "have had only limited effects on observed inflation." Bullard said that despite aggressive

actions by the Fed this year the current target policy rate of between 3.75% and 4% remains below the "sufficiently restrictive" level the Fed feels is needed to lower

inflation to its 2% target. In a graphic presented for discussion at an economic event in Louisville, Bullard showed that using even "dovish" assumptions, a basic monetary

policy rule would require rates to rise to at least around 5%, while stricter assumptions would recommend rates above 7%. That entire range could fall if inflation declines

more rapidly than expected, Bullard said, noting that "market expectations are for declining inflation in 2023." However "caution is warranted," he said, since the investors

and Fed officials "have been predicting declining inflation just around the corner for the past 18 months."

Japan's imports surged by more than half in October from a year earlier, dwarfing exports and delivering another trade deficit, which has weighed heavily on the yen and

added upward pressure to costs of living and doing business. The trade gap reflects the pain felt by households struggling to make ends meet amid price hikes of everything

from food to fuel, while squeezing profits at import-reliant companies facing difficulty of passing on costs to their clients. Japan's exports grew 25.3% year-on-year in

October, led by shipments of cars, chips and electronics parts, up for the 20th consecutive months following a 28.9% gain in September, the trade data showed. Imports

jumped 53.5% in their 21st month of gains, driven by crude oil, coal and liquefied natural gas and resulting in a 2.16 trillion yen ($15.50 billion) trade deficit, a record for

the month of October. The world's third-largest economy has depended on exports of processed goods such as cars and electronics for growth over the past few decades.

Surging household energy bills and food prices pushed British inflation to a 41-year high, according to data published a day before finance minister Jeremy Hunt announces

tax hikes and spending cuts to control price growth. Consumer prices rose 11.1% in the 12 months to October, the most since October 1981 and a big jump from 10.1% in

September, the Office for National Statistics said. Inflation would have risen to around 13.8% in October had the government not intervened to limit the price of household

energy bills to 2,500 pounds ($2,960) a year on average, the ONS said. Inflationary pressures from Britain's tight labour market had been under-estimated and workers

were likely to ask for more pay going forward to offset inflation, Bell said, predicting the BoE would raise rates to a peak of 4.5% from 3.0% now. The BoE had predicted

inflation of 10.9% in October in forecasts published this month.

Risks to the euro zone's financial stability are on the rise as the economy heads for a likely recession, the European Central Bank said, warning that indebted households,

firms and governments are at particular risk. Surging energy costs have increase the probability of a recession to 80% and a jump in interest rates intended to tame price

growth is already fuelling market volatility and higher debt service costs. "Risks to financial stability in the euro area have increased amid soaring energy prices, elevated

inflation and low economic growth," the ECB said in a biannual Financial Stability Review. "All of these vulnerabilities could unfold simultaneously, potentially reinforcing one

another." The bloc's bank sector is generally seen resilient as it built capital over the years and enjoys a surge in profitability from rising interest rates. But there is potential

for longer term trouble as the economic challenges eat into incomes that may limit borrowers' ability to service debt. Lenders also face higher costs and lower lending

growth as economic prospects deteriorate.
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